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LOAN INSTRUMENT NG,

Northumberland County Council acknowledge the receipt of the loan on the terms specified in the Scheduls below and subjest to
the Conditions endorsed in this certificate.

THE SCHEDULE

REGISTERED HOLDBER: Dexia Credit Local = London Branch

AMOUNT OF PRINCIPAL! £6,500,000.00 (Six Million Five Hundred Thousand Pounds)
DATE ACCEPTED: 02 March 2006 DATE OF DRAWDOWN 03 March 2006
INTEREST:

(2) 3.500% per annum from 09 March 2006 untli 08 March 2018 and thereafter at 3.500% per annum, with interest payable
on 08 September and 09 March.

(b) The Registered Holder hag the right on the 05 March 2016 (and on any anniversary of such date falilng st five yearty
periods thereafier), (each an ‘effective date’) by means of notice to Nerthumberland County Gouncil to ba delivered no
later than 11.00am four buginess days prior to the relevant effective date, to aker the Interest {to a rate determined by
the Registered Holder) and, if notice Is glven the rate of Interest wii! change to the rate so natified but Clauss 8§ below

wiil apply.

(¢} In the event that any such interest payment date or any other payment date or interest rate change date falls on efther
a weekend or a Bank Holiday any such date will be on the next business day unless that day is in the following month in
which case It sheuld be the day prior 1o the Bank Holiday or weekend. intarast io be computed on a 365-day year basis.
When applicable the 29th February is an interest-bearing day. Interest will be calculated on the actual number of days
elapsed In each Interest perlad.

DATE OF REPAYMENT OF PRINCIPAL: 08 March 2068

AMGUNT OF REPAYMENT OF PRINCIPAL: £8,500,000.00 (Six Million Five Hundred Thousand Pounds)
CONDITIONS:

1. The amount of this Loan Instrumant is acknowladged to be a debt payable io the Registered Holdar by Northumberland

County Council,

2 Interest is payable from the date of drawdown on the face of this Loan Instrument and shall be remizted In cleared funds
on the dates spacified in the above schedule to the Registered Heldar's nomiazated bank account.

3 Fayment default of any part of the debt under this Loan instrument skall entitie the Registered Holder to cail for
immediate repayment of the amount of Prinsipal together with all inferest accrued and together with any broken ‘unding
costs snd associated financing costs theraby incurred.

4, Narthumberland Courtty Council shali have no rights of set-off, sounter-claims or deductions from payments in respect
of the debt

5. Nothing herein shall prejudice the Registered Helder's right of set-off ar any other benefit which the Registered Holder
may enjoy.

(5 The debt acknowledged by this Instrument is fully transferable oy the Registered Heldar by an instrument in writing in

accordance with the Stock Transfer Act 1953 delivered to the Reglstrar of Loan Instrumanis of Northumberiard County
Couneil, who shall acknovdedge and register any such transfer.

7. This Loan instrument is redeemable by rerniftance of cleared funcs to the Registarad Heloers nominated bank account
on tha date spacified for rapayment in the above schieduie or on the date for prepayment in accordance with Clause 8
below.

8. If the Registered Holder exerciged the right to alter the Interest then Northumberland County Council may prepay the

amount of Principal and all acorued interest thereon an the date the Interest is aliered without penalty, subject to receipt
of notica by the Registared Holder at the office specified from time te time from Northumberland Courty Councl! no later
than 11.00am ‘wo business days prior to the reisvarit effective date. The amount payable te redeem this Loan
Instrumerit on any date other than the date of Repayment of Pringipal o: & date in which Interest is aftzred is the
Principal and all accrued interest theéraon together with all broken funding and associaied financing costa (if any)
incurred by the Registered Holder (on such date) arising from early ternination of the funding and associated financing
arrangements for this lean,

Duly executed on behalf of Northumberand County Council in ac
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Exarnined by, Birector G Fiance Qistrar of Loan instruments

L) Locsls



NORTHUMBERIXAND

COUNTY COUNCIL

County Hall » Morpeth * Northumberiand « NE61 2EF

Telephone: (01670) 533000 * Fax: (01670) 533124 » www.northumberland.gov.uk

Director of Finance — Steven Mason FCCA

Northumberland County Council Authorised Bank Signatories:

2 (1) +(3)

Name Signature Position
Title Forename(s) [k
LM_L; Sreve Ad J?
L [ o
Surname Z’_ DWUG( &';y FUHMUZ
6% L ]
2.~ Title Forename(s)
\% ML [ A ipnant N ey,
Surname
S AT G VS Farq
Title Forename(s) o]
MA , Qo Hewdt
J | | | 1 | | ) ¥
Surname M ;
% S
Title Forename(s)
A’l&@ Mﬂ&(_}__{__{_}_}__l < nieF
Surname IC\*L_(_ O‘W—IA ~7
E L8R8 0
Title Forename(s)
Hews L
! MS L M ’M:::u; A
ame 4’/,2/ ' ’ =
.% Risee MASsccmens T
- |
. = 1

Mr R Ashman — Assistant Director of Finance



