NB Crossroads Fund XVIII - Institutional Asset Allocation LP
STATEMENT OF CHANGES IN INDIVIDUAL PARTNER'S CAPITAL @
For The Nine Month Period Ended September 30, 2018

(Unaudited)

Northumberland County Council

Limited Partner Total Fund
Current year Inception Current year Inception
to date to date to date to date
Commitment 27,000,000 $ 411,266,900
Cumulative capital contributions
related to commitment 22,410,000 341,351,527
Unfunded commitment 4,590,000 69,915,373
Beginning Balance $ 8,232,088 - 127,744,519 -
Capital contributions - 22,410,000 - 341,351,527
Distributions (2,227,500) (28,870,845) (34,177,449) (445,992,057)
Syndication costs - (7,647) - (116,477)
Net investment income (loss): @
Investment management fees (81,000) (2,721,969) (1,231,950) (41,399,224)
Organizational costs - (10,305) - (156,963)
Other expenses (net) (60,270) (587,060) (918,046) (7,622,209)
Net investment income (loss) (141,270) (3,319,334) (2,149,996) (49,178,396)
Net realized gain (loss) on
investments © 758,497 15,210,093 11,553,503 231,681,808
Net change in unrealized appreciation
(depreciation) of investments (83,613) 1,572,373 (1,273,595) 23,950,577
Assignment of interest - - - -
Net change in Special Limited Partner
incentive allocation (7,112) (463,550) - -
Total partners' capital at
September 30, 2018 $ 6,531,090 6,531,090 101,696,982 101,696,982
Cumulative distributions 28,870,845 445,992,057
Total partners' capital at
September 30, 2018 plus
cumulative distributions 35,401,935 547,689,039
IRR 6.7%
Fund inception-to-date investment multiple 1.6

@ Note that the information contained in this Statement of Changes in Individual Partner’'s Capital was extracted from the accounting books
and records used to compile the September 30, 2018 financial statements of the Fund. This Statement of Changes in Individual

Partner’s Capital has not been audited.

@ Expenses incurred directly by NB Crossroads Fund XVIII - Institutional Asset Allocation LP and its related holding funds are included in

Net investment income (loss).

(@) Expenses incurred by the underlying investment partnerships of NB Crossroads Fund XVIII - Institutional Asset Allocation LP are

included in Net realized gain (loss) on investments.



